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Court & Private 


Approval of Intermediate Accounts as Final 
Judgment—Washington—806 

Beneficiaries Estopped by Laches—-Utah—729 

Compulsory Accounting for Common Trust 
Funds—Francis George—504 

Florida’s New Trust Accounting Law-—Warren 
L. Jones—546 

Intermediate Accounting No Bar Where Trus- 
tee did not Reveal Wrongdoing—N. J.—137 

Non-Objecting Parties May Benefit from Sur- 
charge—N. Y.—344 

Simplified Trust Accountings—Standards for 
Economy and Beneficiary Protection—Orrin 
G. Judd—648 


Internal 
Why Audit a Trust Department’? 
Masters—374 
Relations 


Lawyers and CPAs 
Statement—392 


‘Robert C. 


Agree on Tax Practice 


ADEMPTION 


Change in Form of Legacy—Lapse—Pennsyl- 
vania——68 


ADOPTION 


When Adopted Child Regarded as Issue— 
Effect of Foreign Law Where Adoption Oc- 
curred —Massachusetts—729 


AGENCY 


Principles of Avency Create Equivalent in Jur- 
isdiction Where Constructive Trust is Not 
Recognized— Louisiana—806 


ASSETS 
Administration 


A Pattern for Trust Minutes-—-Adequate Trust 
Committee Records Prove Valuable—Lucian 
D. Warnér—45 

Canada and the United Kingdom—Fstate As- 
sets and Exchange—C. D. Paxton—-458 

Construction and Uses of Synoptic Trust Rec- 
ords—C. F. Zurlinden—265 

Estate Settlement Suvgestions—526 

Model Small Estates Act—886 

Negligence Insurance—218 

Property Subject to Contract not Included in 
Estate— Washington—204 

Tracing Trust Funds Commingled with Trus- 
tee’s Own Property—Missouri—729 

Transfer Set Aside; Trustees Barred—N. J.— 
277 

Trust Record Retention Study-—-323 


Business 


Avoiding Business Liquidation—Alternatives to 
Destruction of Value—-Alexander Eisemann, 
Jr.—516 

Closely Held Businesses—-Responsibilities of 
the Executor or Administrator—Joseph 
Trachtman—668 

Liability of Fiduciaries in Operating Business 
Enterprises—Devereaux F. McClatchey—528 

Surviving Partner Accountable to Beneficiary 
for Profits Despite Agreement with Admin- 
istrator—Pennsylvania—344 

To Operate or Not to Operate a Business— 
Canada—518 

Valuation of Business Interests—Variable Fac- 
tors Affect Normal Basis—Samuel A. Sakol 
—617 

Valuation of Close Corporation Securities— 
K. J. Bushman—228 
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Protection 


Asset and Record Protection—Trust Depart- 
ment Duplicating Pregram—William G. 
Rabe—160 

Asset and Record Protection—Walter Brewer 
—288 

Bond Required of Executor Though Will Dis- 
pensed with Same—N. Y.—204 

Trust Company Not Required to Give Bond to 
Act as Executor—Missouri—560 


ASSOCIATIONS & SCHOOLS 


Accomplishments of Fiduciaries Research As- 
sociation—R. S. Douglas—821 

American Bankers Association Convention in 
Chicago—638 & 642 

American Bar Association, Proceedings of Pro- 
bate & Trust Law Divisions Meeting—640 

A.LB. Holds 49th Convention—381 

Bar-Bank-School Cooperation to Protect To- 
day’s Estates—Editorial—-289 

Connecticut Trust Conference—Leyzal, Public, 
Investment, Operational Aspects Considered 
—382 & 372 

F.P.R.A. Trust Sessions—832 

Headley Heads G.S.B. Trust Faculty—223 

Integrated Trusts and Estates Course—C. A. 
Peairs, Jr.—837 

Law School (U. Wash.) Course in Practical 
Estate Planning—-Alfred Harsch—292 

Michigan Trust Meeting—791 

Mid-Winter Trust Conference—Economic Im- 
pacts on Trust Investment and Administra- 
tion—78 

Mid-Continent Trust Conference Summary-— 
820 

Million Dollar Round Table Highlights—Pen- 
sions, Estate Planning, Business Insurance 

786 

New Jersey Trust Conference—866 

N.Y.U.’s Graduate Seminar in ‘Estate Plan- 
ning and Administration’’—Joseph Tracht- 
man—436 

Ontario Trust Companies Association Has Out- 
standing Meeting—448 

Pennsylvania Trust Conference Committee Re- 
ports—470 

Pennsylvania Trust Conference Improvements 
in Law and Procedure Noted—724 

Practical Estate Planning—-Sympcsium on 
Law School Courses—436, 503, 567, 635, 736 

Recommendations of Common Trust Fund 
Committee at American Bankers Association 
Convention—-642 

State Trust Conference Reports 
579 

Trust Council 
274, 431, 792, 

University of Georgia Holds Institute on Es- 
tate Planning—223 

Western Regional Trust Conference Proceed- 
ings—744 
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BANKING RELATIONS 


A Successful Partnership of Banking and 
Trust Officers—Robert C. Downie—540 

Practical Program for Bank-Trust Cooperation 
—C. Francis Cocke—-748 

Trust Business Through Bank Officers—Virlyn 
B. Moore, Jr.—590 

Trust Department Values—Moral as Well as 
Profit Benefits to the Bank—A. L. Mills, Jr. 
—761 

Trust Side of Bank Management—Harold Eck- 
hart—850 


BAR RELATIONS 


Bar-Bank-School Cooperation to Protect To- 
day’s Estates—Editorial—289 
Bar Exonerates Trust Departments (Cal.)—641 


565-632 September 
633-732 October 

733-812 November 
813-892 December 


Bar-Trust Principles Revised (New Haven)— 
367 

Counsel for the Estate—Bases for Bar-Trust 
Collaboration—Editorial—737 

Estate Administration Course for Bar—164 

Integrated Trusts and Estates Course—C,. A. 
Peairs, Jr.—837 

Iowa Bar Head Urges Use of Corporate Fidu- 
ciaries—760 

Law School (U. Wash.) Course in Practical 
Estate Planning—Alfred Harsch—292 

N.Y.U.’s Graduate Seminar in “Estate Plan- 
ning and Administration’—Joseph Tracht- 
man—436 

Practical Estate Planning—Symposium on 
Law School Courses—436, 503, 567, 635, 736 

Unauthorized Practice Study Released—760 


BENEFICIARY RELATIONS 


Sale by Trustee to One Beneficiary Upheld 
Against Attack by Others—Iowa—344 


CHARITABLE TRUSTS 


Avoiding Algebra in Residuary Charitable Be- 
quests—Leroy E. Rodman—236 

“Charities’’ Under 1950 Revenue Act—Sugges- 
tions for Complying with New Provisions— 
Berrien C. Eaton, Jr.—220 & 304 

Community Trusts Studied—156 

Court Supplies Name of Charitable Beneficiary 
—Pennsylvania—415 

Cy Pres Applicable—General Charitable Intent 
Defined—Missouri—344 

Devise to Foundation Construed as Charitable 
Trust Exempt from Inheritance Taxation— 
Minnesota—277 

Fund Applied Cy Pres to Bataan Prisoners— 
New Mexico—137 

Heirs Cannot Object to Charitable Bequests 
Where Estate is Left to Stranger—California 
—415 

The Lawyer and The Community Trust—L. E. 
Carter—839 


CLAIMS 


Creditors not Entitled to Savings Bonds Pay- 
able on Death to Named Beneficiary—N. Y. 
—137 

Dilatory Creditor Not Barred from Undistrib- 
uted Assets—Pennsylvania—68 

Executor Improperly Transferred Residue to 
Trustees Pending Determination of Legacy 
—Maine—277 

Executor Ordered to Retain Fund to Guaran- 
tee Alimony Payments to Decedent’s Former 
Wife—Maine—806 

If Property Described in Specific Bequest 
Never Comes into Existence Nothing Passes 
to Legatee—Massachusetts—68 

Invalid Wil! not Sufficient Memerandum to 
Sustain Action for Specific Performance of 
Contract to Make a Will—Tennessee—278 

Ownership of Jointly Held Property. to be 
Determined in Probate Proceedings—Wash- 
ington—496 

Probate Court Has No Jurisdiction to Deter- 
mine Adverse Claims—California—729 

Real Estate Converted to Personalty and Pri- 
marily Liable for Debts—New Mexico—629 

State Need not File Income Tax Claim in Time 
—Colorado—279 

Supreme Court Has Jurisdiction to Try Claim 
Although Accounting Proceeding is Pending 
in Surrogate’s Court—N. Y.—278 


COMMON TRUST FUNDS 


Bonds in Common Trust Funds—Staff Survey 
—828 
Common Fund Limit Raised—155 






















































































Common Funds and Fees—Advantages of Com- 
mingled Trust Inve tment and Standard 
Charges-—Robert Cutler—451 

Common Fund in New Zealand—A. E. J. An- 
derson—7 67 

Common Trust Funds Exceed $600 Million— 
100 

Common Trust Regulations for Ontario—462 

Compalsory Accounting for Common Trust 
Funds—Francis George—504 

Early ‘“‘Commingled’’ Fund—Mass. 
Life Insurance Co.—148 

Effect of Investment in Common Trust Fund 
on 35% Limitation on Non-Legals—N. Y.— 
69 

Equities in Common Funds—494 Common 
Stocks in Trust Portfolios—Staff survey—364 

First Common Fund in Oregon—666 

New Common Fund at Frost National Bank, 
San Antonio, Texas—75 

New Common Trust Funds—771 

Participation in Legal Common Trust Fund 
Excluded in Determining Maximum Permit- 
ted under Modified Prudent Man Rule—New 
York—808 

Preferred Stocks 
Staff study—576 

Public Common Trust Funds 
R. L. Osgood—794 

Savings from Common Trust Funds—Reported 
by Old Colony Trust Co., Boston—593 

2%s Carried at Par in Common Funds—223 
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in Common Trust Funds— 


Legislation— 


COMMUNITY PROPERTY 


Judgment in Proceedings to Determine Heir- 
ship is Conclusive on Nature of Property— 
California—806 

Restatement of Applicable Principles—Arizona 
—279 


COMPENSATION 


Common Funds and Fees—-Advantages of Com- 
mingled Trust Investment and Standard 
Charges—Robert Cutler—451 

Don’t Talk Fees First—T. F. Mullens—42 

F.D.1.C. Trust Earnings Doubled—247; 
12144%—506 

Interim Principal Commissions Denied to Trus- 
tee in Absence of Unusual Services—Penn- 
sylvania—496 

Kansas Trust Earnings—267 

Member Bank Trust Earninges—32 

New England Trust Department Earnings Up 
—575 

Trust Fees Unfrozen—431 

Trust Earnings in Maine—44 

Trust Earnings Ratio Rises—247 


Up 


CONFLICT OF LAWS 


Effect of English Statutory Will Form Upon 
Equitable Conversion—-N. Y.—137 


e 
COSTS 
Benefits of Cost Accounting—-Wm. G. Cleaver 
—97 
Costs, Charges & Profits—Robert J. Saner— 
857 
e 
DISTRIBUTION 
Absence of Residuary Clause—Washington— 
730 


Ademption—Legacies Payable from Proceeds - 


of Sale of Real Estate Where Specific and 
Adeemed When Realty Sold by Testatrix— 
U. S. District Court—496 

Administrator Entitled to Recover Death Bene- 
fits Mistakenly Made to Widow—Tennessee— 
807 

Aggregate Payments Exceeding Size of Specific 
Trust Permitted—Oregon—279 

Alien’s Right to Inherit—California—138 

Beneficiary’s Independent Income Considered 
in Advancing Principal—Colorado—279 

Beneficiaries May Agree to Vary Terms of 
Will—Contract to Do So Enforceable— 
Missouri—497 

Beneficiaries Not Charged with Principal Ad- 
vances Made Under Discretionary Power— 
Massachusetts—138 

Beqvest cf Residue to Named Legatees Lapses 
as to Predeceased Legatee—Oregon—882 





Bequest to Predeceased Sister Lapses—Colo- 
rado—730 

Death after Accounting but Before Actual Dis- 
tribution Does Not Lapse Bequest—Penn- 
sylvania—808 

Discretionary Withholding of General Lega- 
cies Mandatory Where Estate Insufficient for 
Testator’s Purposes—-New Jersey—808 

Estate Passes Intestate on Renunciation of 
Will by All Beneficiaries—-Heirs Cannot Re- 
nounce—-lowa—345 

Forfeiture Clause Does Not Deprive Contesting 
Heir of Intestate Share—California—497 

Gift of Deceased Class Member’s Share of 
Trust Income to His Child or Children Held 
Vested—Illinois—204 

Inheritance Denied to Adoptive Child Readopt- 
ed by Another Person —California—497 

Legatee May Disclaim or Renounce Burden- 
some Gift and Accept Beneficial One— 
Massachusetts—808 

Life Beneficiary of Residuary Trust Entitled 
to Income from Date of Testatrix’ Death— 
Dist. of Columbia—69 

Procedure for Awarding Estate to Common- 
wealth—Pennsylvania—204 

Provisions for Children made After Execution 

of Wil! Prevent Claim to Intestate Share 


N. Y.—882 
Specific Bequest Satisfied by Cash—Nebraska 
~—415 


Surviving Tenant by Entirety Who Feloniously 
Killed Other Tenant Takes Title Subject to 
Trust—Delaware— 629 

Testator’s Adopted Son, Re-Adopted by Other 
Parents, is Heir of Testator—Adopted Child 
can Inherit from its Natural Parents— 
Arkansas—415 


DRAFTING WILLS & TRUSTS 
Avoiding Algebra in Residuary Charitable Be- 
quests—Leroy E. Rodman—236 
Avoiding Conflict of Interests in Marital De- 
duction Methods—John E. Williams—156 
Discretionary Trusts—Tax and Administrative 


Advantages—-Franz Martin Joseph—360 & 
476 
Drafting the New Power of Appointment— 


Don H. MeLucas 
Entity Approach to 


859 


Partnership Insurance— 


Richard H. Forster—-752 

Marital Deduction Pointers—-Overcoming Tax 
and Administrative Problems—Thomas S. 
Edmonds-—389 


Marita! Deduction Values—-How to Provide for 
Changes Between Tax Date & Final Distri- 
bution—-Furman Smith—16 & 147 

Professional Partnership Agreements—Special 


Factors in Buy-Sell Arrangements—Ray- 
mond W. Hilgedag—-644 
Residue Formula as Aid to Executor—Kiley 


& Golden—824 
Standards of Draftsmanship: Wills and Trusts 


Joseph Trachtman—-711 
@ 
ECONOMIC & FINANCIAL 
Big Business—Target for Termites.—Benja- 


min F. Fairless—161 

Capital for Progress and Defense 
‘i 

Financing Private Education—L. 

864 

How the Investor Can Help Make Free Enter- 
prise Wcrk—-Rohert S. Byfield—26 

Money: A Power for Good—Editorial—817 

Policies for Effective Inflation Control—James 
E. Shelton—84 

Political Promises—-Economiec Realities and the 
British Election—-Editorial— 738 

Protect Our Productivity— Encouraging Invest- 
ment Also Eases Inflation Pre-sure—Editor- 
ial—149 

R.F.C.—Case of Moral Suicide—218 

Steel Employees Learn Basic Economics—723 

The Defense Bond Dollar—Is It Saving or 
Speculation ?—Editorial—637 

20th Century Trust Business—Protecting Free 
People and Enterprise—Editorial—5 

What Limit on Arms ?—Editorial—570 

Wilmington, Del., Bankers Hold Economic 
Forums—184 


Editorial— 


A. Kimpton 


EMPLOYEE RELATIONS 


Before Leaving the Bank—A Look at Its Em- 
ployee Advantages—Editorial—217 


Capitalabor Team—549, 607, 724, 800 
Three-Step Salary Program for Bank E 
ees—A. J. Hood—263 


’ { 
ESTATE ANALYSIS & PLANNING 


Arranging Insurance Options—Company Prac. 
tices Surveyed in Light of Economic Trends 
—Loren D. Stark—542 

Bar-Bank-School Cooperation to Protect To. 
day’s Estates—Editorial—2s89 

Estate Planning in the Face 
Rene A. Wormser—376 

Gifts to Minors—Legal and Tax Considera. 
tions in Arranging Transfers—-Mayo Adams 
Shattuck—659 

Hints on Will Drafting—Provisions and Man- 
ner of Execution—Dermod Ives—519, 588 & 
636 

Insurance and the Will-——Integrating Policy 
Provisions with Testamentary Plan—Stuart 
A. Monroe—166 

Insuring Benefits Under Social Security—F., P, 
. McGuire--8 


of Inflation— 


Integrated Trusts and Estates Course—C. A, 
Peairs, Jr.—-837 
Law School (U. Wash.) Course in Practical 


Estate Planning—Alfred Harsch—292 

Modified Insurance ‘‘Option’’—-Flexible Plan 
Gives Executor Right to Take Cash Under 
Settlement—Robert R. Ferguson—572 

N. Y. U.’s Graduate Seminar in “Estate Plan- 
ning and Administration’’—Joseph Tracht- 
man-—436 

Planning for Teachers—333 

Practical Estate Planning—-Symposium on Law 
Schcol Courses—436, 503, 567, 635, 736 

Procedural Program for Estate Planning— 
William P. J. Drakeley, Jr.—-512 

“Set Thy House in Order’’—-Planning to Carry 
Out Estate Intentions—James R. Frazer— 
580 ; 


EXPENSES 


Operating Economies—David T. Pyne—99 

Attorneys’ Fees for Defense of Suit to Impress 
Trust on Property of Decedent not Charge 
able to Estate—-California—882 

Attorney for Losing Party in Suit to Construe 
Testamentary Trust Not Entitled to Fee Out 
of Trust Fund D. C.—882 


FOREIGN TRUST SERVICE 
American Estates in England—-H. D. G. Trew 
—288 
Canada and the United Kingdom—Estate As- 
sets and Exchanges—-C. D. Paxton—458 
Canada’s Trust Year in Review—Reginald S. 


Anderson— 448 
Common Fund in New Zealand—A. E. J. An- 
derson—-767 ° 


Trust Progress “Down Under’—South Austra- 


lia- Ronald F. Angus—601 


@ 
GIFTS 
Delivery Not Assumed from Donor’s State 
ment—Jcint Lease of Safe Deposit Box— 


Pennsylvania—883 
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GUARDIANSHIP 


Grandchild of Insane Person Entitled to Par- 
tition of Estate Prior to Death of Ward— 
Tennessee—205 


Statute Limiting Fee Unconstitutional— Oregon 
—346 
e 
INSURANCE 


Liability & Property : 
Insurance Protection for Trust Operations— 
Louis J. Ronder—472 


Life 
Arranging Insurance Options—Company Prac- 
tices Surveyed in Light of Economic Trends 
—Loren D. Stark—542 
Entity Approach to Partnership Insurance— * 
Richard H. Forster—752 
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Estate Effects of Loans Against Insurance— 
Joseph A. Segal—-614 

Insurance and the Will—-Integrating Policy 
Provisions with Testamentary Plian—Stuart 
A. Monroe—166 

Insuring Benefits Under Social Security—F. P. 
McGuire—8 

Modified Insurance 
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“Option’’—-Flexible Plan 
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non Gives Executor Right to Take Cash Under 
Settlement—Robert R. Ferguson—572 

ct To. Proceeds Payable to Trustees Under Will— 
N. Y.—497 

1tion— Tax Incidence of Life Insurance and Annui- 
ties—Walter D. Freyburger—256 
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Business 


Policy Business Life Insurance at Peak —167 
Stuart Estate Planners Forum Considers Dispesition 
of Business Intere ts—-793 
-F, Pp, Professional Partnership Agreements—Special 
Factors in Buy-Sell Arranzements—Ray- 
C. A, mond W. Hilgedag —644 
Life 
actical Advantages of Life Insurance Trusts—Reuel L. 
Olson—17 & 148 
Plan Insurance Trusts (Correction on Vol. 89)—850 
Under 
Plan- ° 
‘racht- 
INVESTMENT POWERS 
Authority to PExeycise Subscription Rixhts 
n Law N. Y.—560 * 
Bs Danger—Restrict i Ahead Beneficiaries & 
ee Out-of-Stat. . Huciaries Penalized—J. W. 
White—840 
Carry 
azer— 


to Retain Stock of Sub- 

sidiaries—N Y Y .gg416 

Effect of Investment in Commen Trust Fund 
on 35% Limitatin on Non-Legals—-N. Y.— 
69 a 

Law at Time of Investment Governs Scope 
of Authority‘ Wisconsin 629 

99 Liberalize Trust Investment Powers- 

Revision Sugyested by Trends (Canada)-——L. 


Direction to Ria:,* Stock of Holding Company 
Implies Disiet@y 


Statutory 


npress 
harge- G. Goodenough-—45°3 
Prudent Man Rule for Trust Investments— 
nstrue Frank G. Sayre—684 
>e Out Safety of Principal and ‘Conservative’ Trus- 
teeship—6 
eS 
INVESTMENTS 
Trew 
Are Preferred Stocks Conservative ?— Compari- 
te As- sons with Bonds, Commons and Formula Re- 
58 sults—Michael S. Thomas— 152 
ald S. Bank Stock Earnings Wm. A. Lyon—120) 
Canadian Mutual Fund Growth—463 
J. An- Choosing Trust Investments Committee on 
Trust Investments, Cal. Bankers Assn.—384 
ustra- Closed-End Investment Share Prices Increase 
—21 
Cooperative Investment Analysis for Small or 
Medium-Sized Trust Depts.—-Charles F. Bor- 
gel—20 
Equities in Common Funds—494 Common 
Stocks in Trust Portfolios—Staff survey— 
State- 364 
Box— Harvard’s Investments—468 & 535 
Henry Ansbacher Long Index of Mutual Funds 
—36, 108, 178, 245, 318, 386, 460, 598, 682, 
772, 852 
How New York Trustees Invest under Modified 
Prudent-Man Rule—E. S. MacNeill—432 
Investing College Funds—-535 
» Par Investment Management for Small Trust De- 
‘ard— partments—C. W. Eliason, Jr.—855 
Investment Shares Authorized—323 
regon Leverage for Stock Investment Stability— 
Thomas W. Phelps—243 
Mortgages as Trust Investments—Practices in 
Selection Surveyed—Fletcher C. Ransom— 
465 
New “E” Bond Options—223 
Outlook for Stock Market—Prospective Earn- 
ions— ings, Dividends and Supply Analyzed—A. 
Moyer Kulp—118 
Participation in Legal Common Trust Fund 
Excluded in Determining Mavimum Permit- 
Prac- ted under Modified Prudent Man Rule—New 
‘rends York—808 


+4 Popular Mutual Fund Investments (List)—242 


Preferred Stocks in Common Trust Funds—576 
(Staff study) 
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Protecting Trust Income and Principal under 
Emergency Investment Policy—Dr. Marcus 
Nadler—92 

Purchase of Investment Trust Shares Author- 
ized Under Prudent Man Rule—Law in Ef- 
fect at Time of investment Governs Pro 
priety—Oklahoma—8s3 

Responsibilities of the Bank Investment Offi- 
cer—F. Brian Reuter—33 

Smaller Trust Departments Investment Selec- 
tion and Review—John E. Evans—96 

The Defense Bond Dollar—Is it Saving or 
Speculation ?—Editorial—637 

Trustee Stockholders—35 

Why Common Stocks for Pension Funds—Paul 
I, Wren—106 


JOINT TENANCIES 


Account Held Invalid 
tion—Colorado—2s80 

Deposit to Credit of Husband or Wife Creates 
Tenancy by Entireties—Conflict of Laws 
Tennessee—809 

Guardian Not Entitled to Withdraw Joint Bank 
Fund Unless Needed for Ward’s Support— 
Massachusetts—416 

Popular Estate Delusions 
About Wills and Joint 
Blumberg— 368 

U. S. Savings Bonds Owned by Testator “or” 
Wife Were Jointly Owned Property in Deter- 


Testamentary Disposi- 


~ Misconceptions 
Tenancy—Henry 


mining Distribution of Residue—N. J.—560 
@ 
JURISDICTION 
County Court May Try Validity of Widow's 
Election— Nebraska-— 498 


Court May Not Appoint Administrator of Exs- 
tate of Absentee—Washington-—69 

Court Which Has Taken Jurisdiction to En- 
force Compromise Agreement Between Heirs 
and Claimant Has Power to Order Adminis- 
trator to Make Distribution in Accordance 
Therewith—Massachusetts— 884 

Massachusetts Court Has No Jurisdiction Over 
Inter Vivos Trust Set Up and Administered 
in Another State-—-Trustee Indispensable 
Party to Proceedings --Massachusetts—346 

Payment of Inheritance Tax Pending Decisjon 
as to Domicile—Pennsylvania—-280 


® 
LAWS & LAW REFORM 


Model Probate Code -Paul E. Bayse—700 
Model Smal! Estates Act—886 


Probate Courts: Law and Procedure—Daniel 
M. Schuyler-—695 
State Legislation—-268, 341, 412, 492, 553, 622, 


803, 

State Legislation on Trusts 
Philip Lacovara—701 

Trust and Probate Decisions 
—687 

Trust and Probate Literature 
jamin—704 


and Estates—P. 
Harold C. Jesse 


Henry H. Ben- 


LIFE TENANT & REMAINDERMAN 


Capital Gain Distributions—Clauses to Elim- 
inate Question of Allocating Investment 
Company Dividends—-Dwight Rovers——300 & 
490 

Capital Gain Dividend on Investment Com- 
pany Shares Allocated to Income—Pennsyl- 
vania—629 

Distribution of Income During Probate—Ad- 
ministration Expenses and Federal Estate 
Tax Payable from Corpus—-Washington—346 

Former Cannot Acquire Land by Tax Deed as 
Against Latter—New Mexico—498 

Formtr’s Estate Not Liable for Decline in 
Value—Contrary Rule Not Retroactive— 
Pennsylvania—70 

Life Estate with Power of Disposition Does 
Not Result in Fee—Indiana—416 

Oil Royalty Payable to Principal—Texas—560 

Sale of Stock to Corporation Controlled by 
Trustees to Make Payments to Life Bene- 
ficiary-Trustee Held Improper—N. Y.—498 

Should Capital Gain Distributions Be Princi- 
pal or Income ?—Herbert R. Anderson—530 


Stipulation Against Apportionment of Ac- 
crued Income Not to be Implied—N. Y.—280 
LIVING TRUSTS 


Bank Deposits—Totten Trusts—Revocation by 
Will—California—347 ‘ 

Doctrine of Gifts by Implication Not Applic- 
able to Inter Vivos Trust—Tennessee—809 

Gifts to Minors—Legdl and Tax Considerations 
in Arranging Transfers—Mayo Adams Shat- 
tuck—659 

Reservation of Right to Occupy Property Does 
Not Render Transfer Testamentary—Penn- 
sylvania—420 

Validity not Affected by Reservation of Pow- 
ers—-Pennsylvania—205 


MANAGEMENT 


Personnel 

A. B. A. Studies Manpower——312 

Before Leaving the Bank—A Lock at Its Em- 
ployee Advantages—Editorial—217 

Three-Step Salary Program for Bank Employ- 
ees—A. J. Hood—263 

Policies 

A Pattern for Trust Minutes—- *deaurte Trust 
Committee Records Prove Valvable—Lucian 
D. Warner—45 

Costs, Charges & Profits—-Robert J. Saner— 
857 

Danger—Restrictions Ahead 
Out-of-State Fiduciaries 
White—840 

First-of-January Work Sheet for Your Trust 
Department—Laurence Tharp—888 

Operations for Small Trust Departments -- 
J. E. Kirk—858 

Small Trust Department Sympcsium—855 


Beneficiaries & 
Penalized—J. W. 


Trusteeship in War Economy—Raymond H. 
Trott—81 
Trust Minded Directors—Regvlar Reports 


Stimulate Cooperation—James M. Trenary— 
296 

Trust Policies for Acceptance, Review and Di- 
versification—Francis E. Nugent—38 

Trust Side of Bank Management—Harold Eck- 
hart—850 

20th Century Trust Business—Protecting Free 
People and Enterprise—Editorial—5 


NEW BUSINESS 

Bank New Business—-Trust Approaches Prove 
Effective Producers—-William O. Heath—254 

Bank-Trust Conference Series Program Devel- 
ops ‘‘Reference Business’”’ — W. S. McClana- 
han—157 

Bank Women Discuss New Trust Busine-s—782 

Cold Storage for MillicnAires (Accumulative 
Trust Fund)—Editorial—505 

New Business Department 
F.P.R.A. Highlights—834 

Opportunity Ahead for Trustmen—Gale F. 
Johnston—845 

Opportunities for Banks in Pension Trust 
Business—W. B. Dunckel—757 

Popular Estate Delusions — Misconceptions 
About Wills and Joint Tenancy—Henry 
Blumberg—368 

Referred Trust Business—Planned Program of 
Leads Proves Profitable—Albert Journeay— 
523 

Sales Development—F.P.R.A. Highlights—832 

Trust Business Through Bank Officers—Virlyn 
B. Moore, Jr.—590 

Trust Correspondents for Country Banks— 
Chester D. Seftenberg—43 

Trust-Minded Directors— Regular Reports 
Stimulate Cooperation-—_James M. Trenary— 
296 


Organization— 


ORGANIZATION 


Opportunities for Banks in Pension Trust 
Business—W. B. Dunckel—757 


PENSION & PROFIT SHARING TRUSTS 


“Balanced Income” Pension Plan Developed— 
827 

Court May Not Upset Company’s Interpreta- 
tion of Non-contributory Plan—Texas—884 

Ecoonmiec and Social Implications of Private 
Pension Plans—Laurence J. Ackerman—103 
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Economic Aspects to Industrial Pensions— 
Walter H. Dupka—53 

Opportunities for Banks in Pension Trust 
Business—W. B. Dunckel—757 

Pension and Profit-Sharing Trusts—Frederick 
E. Donaldson—700 

Pension Benefits under Wage Freeze—264 

Pension Plan Growth Noted (N. Y.)—431 

Pension Plans Panel—Mid-Winter Trust Con- 
ference—170 

Pension Rulings—715 

Stocks for Pension Funds—John C. Lobb—75 

Why Common Stocks for Pension Funds—Paul 
I. Wren—106 

Zenith Explains Profit-Sharing Trust—320 


PERPETUITIES 


Disposition of Inter Vivos by Will of Settlor 

Did Not Violate New York Rule—N. Y.—561 

Executor’s Discretion to Distribute Held Exer- 
cisable Within Permissible Period—Texas— 
416 

Gift Over to Issue Not Violative of Rule— 
Pennsylvania—561 

Illegal Restraint on Alienation Does Not In- 
validate Entire Trust—Right to Terminate— 
California—205 

Option to Repurchase Does Not Violate Rule— 
Tennessee—809 

Power of Alienation not Suspended More than 
Two Lives—Michigan—138 

Power of Sale Implied—Suspension of Owner- 
ship Immaterial—Wisconsin—139 

Practical Effects of Differences in the Rule 
Against Perpetuities—Charles Looker—653 


POWERS OF APPOINTMENT 


Appointment to Adopted Children Held Within 
Power to Appoint to Children—N. Y.—139 
Bequests Satisfied Out of Appointive Property 
—Right of Election—-New York—730 . 
Drafting the New Power of Appointment— 
Don H. McLucas—859 

Failure to Appoint Completely—Charities Not 
Entitled Because Condition of Taking Did 
Not Exactly Happen—-Massachusetts—562 

Joint Holders and Adverse Interests—-Maurice 
T. Brunner—584 

New Rules on Powers of Appointment—Rich- 
ard J. Turk, Jr.—428 

Person Invalidly Names Guardian Held Com- 
petent to Sell Assets as Trustees—North 
Carolina—70 

Power Held Not Exercised by Will Disposing 
of All of Testator’s Property—-N. Y.—417 

Successive Powets Under Powers of Appoint- 
ment Act of 1951—Rollin Browne—762 

Trusts Under Powers of Appointment—Legal 
Theories Create Practical Problems—J. Sey- 
mour Montgomery & Alvin M. Suchin—162 


@ 
POWERS 


Foreign 


Danger—Restrictions Ahead—Beneficiaries & 
Out-of-State Fiduciaries Penalized—J. W. 
White—840 


Limitations 


Amounts Necessary for Support Not Within 
Discretion of Trustee—California—206 

Person Invalidly Named Guardian Held Com- 
petent to Sell Assets as Trustee—North Car- 
olina—70 

Trustee’s Authority to Terminate Trust Does 
Not Invalidate It—Iowa—561 


PUBLIC RELATIONS 
Bank and Trust 


Autumn Finance Forums—784 

Banking on Exhibit—329 

Banks in the News—485 

Commissioners of Financial Health—Civic 
Leadership Survey (of Bankers)—48 

Expanding Use of Finance Forums—Kansas 
City—255 

Finance and Trust Forums Panel—Mid-Winter 
Trust Conference—172 

First National Bank of Minneapolis Holds ‘Ad- 
vanced’ Finance Forums—121 
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Forums (for Women) Still Draw—321 

How a Bank Trains City Officials—First Na- 
tional, Boston—396 

How’s Your Reception ?—Editorial—569 

How to Celebrate a Bank Anniversary—Staff 
study—508 

Junior Achievement Banks Triple in Year— 
405 

New Forum Developments—719 

Penthouse Promenade — 36,000 Record for 
Weekly Bank Tours (Mercantile National 
Bank, Dallas)—Rex V. Lentz—12 

Tell Public About Trust Service—Gilbert T. 
Stephenson—94 

Trust Booklets Worth Seeing—324 

Women’s Finance Forums—Association of 
Bank Women’s Convention—778 


REAL PROPERTY 


Beneficiary not Entitled to Maintain Suit for 
Partition in Order to Defeat Executor’s Pow- 
er of Sale—Tennessee—206 

Direction to Executor to Sell and Divide Pro- 
ceeds has Effect of Converting Realty into 
Personalty—-Legatee cannot Prevent Sale— 
Massachusetts—207 


REGULATION & SUPERVISION 


Directors’ Trust Examinations—Outline of 
Scope and Records—Lester A. Pratt—394 
Supervisory Policies Panel—Mid-Winter Trust 
Conference—170 

Trust Policies for Acceptance, Review and Di- 
versification—Francis E. Nugent—38 

Why Audit a Trust Department ?—Robert C. 
Masters—-374 


REVOCATION & TERMINATION 


Court Will Not Ascribe Intention to Terminate 
Trust— Wisconsin—282 

Ending of Trust Refused Because Purposes 
Not Accomplished—Massachusetts—499 

_Inter Vivos and Testamentary Trusts not 
Terminable by Mere Agreement Among Life 
Tenants and Remaindermen—N. J.—70 

Irrevocable Trust may be Revoked by Donor 
Where He is Sole Beneficiary—N. J.—70 

Later Lost Will Held to Revoke Earlier Instru- 
ment—-Missouri—884 

Penciled Notations on Will Insufficient to Re- 
voke Will—New Jersey—630 

Termination of Trust Denied Despite Rising 
Costs—Rule Againsh Perpetuities Not Vio- 
lated by Direction to Pay Proceeds to Exe- 
cutor—Indiana—563 

Trust Can Be Ended on Failure of Purpose— 
Wisconsin—631 

Trust Ended on Consent of All Parties— 
Kentucky—499 

Trust Terminated on Failure of Purpose— 
Nebraska—347 : 

Will Partially Revoked by ‘Obliteration—In- 
diana—347 


SPENDTHRIFT TRUSTS 


Implied Spendthrift Intent—Income Interests 
Non-Assignable—Minnesota—280 

Income Assignment Contrary to Provision of 

Reciprocal Trust is Valid—Delaware—207 


SPOUSE’S RIGHTS 


Acceleration of Remainder by Dissent of Life 
Tenant from Will—Tennessee—7 30 

Division of Estate on Renunciation by Hus- 
band—Missouri—281 

Effect of Renunciation on Trust Remainder— 
Missouri—498 

Election of Non-Resident Widow—Effect on 
Local Realty—Delaware—498 

Election by Surviving Spouse—Effect of Hold- 
ing That Totten Trust is Illusory—N. Y.— 
71 


Election of Decedent's Third Wife to Tay 
Statutory Share Upheld Because Full Fate: 
and Credit Clause Deprives Child of Former 
Marriage from Attacking Divorce—U, 
Supreme Court—348 { 

Renunciation of Will May Not Be Withdrawn 
Without Court Approval—Illinois—884 

Revocable Trust not Affected by Subsequent 
Statute—Pennsylvania—208 

Separation Agreement Nullified Bequest to 
Former Wife—N. Y.—348 

Totten Trusts Not Illusory and Widow Not 
Entitled to Share of Same—New York—639 

Transfer Before Marriage Upheld—Pennsy]. 
vania—417 

Waiver of Right of Election by Separation 
Agreement Executed before Enactment of 
Statute—New York—731 

Widow may Waive Homestead Rights and Re. 
ceive Dower Without Regard to Value of 
Improvements on Land—Decree for Support 
of Children Held Not to Survive Death of 
Father—Tennessee— 207 

Widow Not Barred from Attacking Will by 
Failure to Renounce—Indiana—281 

Widow Put to Election of Statutory or Testa- 
mentary Share—Texas—140 


STATISTICS 
Historical 


Bank Anniversaries—Staff Report—508 

Detroit Trust Co. Celebrates Golden Anniver. 
sary—6l 

50th Anniversary for Montclair (N. J.) Trust 
Co.—330 


Probate 


‘els Left $10 Million—66 
Ford Left $80 Million—66 


Trust Funds 

Banner Year for Trust Growth—1950 Reports 
Show Many All-Time-High Records in As 
sets and Earnings—Staff Survey—196, 224 & 
314 

Connecticut Trusts Gain—109 

Kansas Trust Assets—299 

Massachusetts Trust Funds Over $1.5 Billion— 


155 
National Bank Trust Assets, Gross Earnings 
Gain—574 


North Carolina Trusts Up—759 

Ohio Trusts Gain— 35 

Responsibility for Assets Varied by Grantor- 
Trustee—Duty to Invest--Missouri—809 

Trust Business Gains—80 

Trust Figures Rise (Oregon)—-545 


Business 


Corporate Profits Squeezed by Taxes and Costs 
—T775 


SUCCESSOR FIDUCIARY 


Original Trustee Which Renounced is Not En- 
titled to Appointment— Wisconsin—281 

Priority of Nextof-Kin Over Public Adminis- 
trator—N. Y.—34& 

Successor Trusteeship- 
a Successor Fiduciary 


Duties and Problems of 
A. H. Parker, Jr.—il 


° 


TAXATION 
Estate & Inheritance 


Federal Estate Tax and 
Determining Liability 
Intcr Vivos Trusts— 


Apportionment of 
Legal Expenses in 
Between Estate and 
R. 1.—140 

Bequest of Income to Wife for Her Life o 
Until Remarriage Entitled to Exemption— 
New York—630 

Bequest of Trust 'ncome to Wife and Corpus 
to Wife’s Executor is Taxable at Rates AP 
plicable to Spouse—-New Jersey—731 

Bequest to Alumnae Association Exempt from 
Tax—Massachusetts— 348 

Bequest to Foreign Controlled Charity Exempt 
—Nebraska—418 

Bequest to Stepchild Taxed at Low Rate—Af- 
finitey not Broken by Death of Natural Par- 


ent—Washington—141l a 


Bequest to Masonic Bodies Not Exempt- 4) 
Massachusetts—562 i 






















































































> > FP > 


2 


3 
ond le cee 


Gift 
Jo 


Inco; 
De 


Fi 


Trusts anp Estates | Dect 







to Ta 
rT Fa “2 
Former 
—U. 


thdrawn') 


84 
bsequent 


juest to 
low Not 
ork—630 
Pennsy- 


paration 
ment of 


and Re. 
‘alue of 
Support 
Jeath of 
Will by 


r Testa- 


“4 
Anniver. 


-) Trust 


Reports 
in As 
6, 224& 


Billion— 


carnings 


Grantor- 
S09 


nd Costs 


Not En- 
281 
A dminis- 


blems of 
, Jr.—i 


‘ax and 
Liability 
Trusts— 


Life or 
nption— 


| Corpus 
ates Ap- 
: 

pt from 
Exempt 


ate—Af- 
ral Par- 


xempt— Y 


i 


sTATES | DecemBeR 1951 


Blockage Not to be Used in Determining Value 
of Closely Held Stock—Minnesota—348 

“Debts” Payable out of Estate Include Federal 
Taxes—Personalty Liable First—Texas—208 

Distribution of Burden in Community Estate 
—Washington—418 

Divorced Wife’s Claim as Creditor Must Be 
Calculated to be Deductible—Pennsylvania 
—562 

Double Taxation of Intangibles—Reciprocal 
Exemption Implied—W isconsin—208 

Estate Tax Amendments Reflect Economic 
Policy Changes—Leroy E. Rodman—735 

Exempt Portion of Estate as “Property Pre- 
viously Taxed’’—Washington—418 

Exemption for Transfers to Foreign Charities 
Determined by Character of Transferee, not 
Beneficiary—California—71 

Inheritance Tax Officials Review Current 
Questions—804 (N.A.T.A.) 

Legacy to Group as Individuals, Not as Class— 
Application of Clause Providing for Taxes 
Out of Residue Where Portion of Residue 
Went as Intestate Property—Massachusetts 
—349 

Penalty Interest on Estate Tax Held Payable 
Out of Principal—N. Y.—71 

Policy is Not Insurance Qualifying for Exemp- 
tion—California—499 

Powers of Appointment-——Direction to Pay 
Taxes Imposed on Estate During Course of 
Administration Creates No Liability for Tax 
Assessed Against Estate of Donee of Gen- 
eral Power—Illinois—350 

Release of Reserved Life Estate Not Taxable— 
California—71 

Relief Provisions of Federal Technical Changes 
Act Not Applicable in New York—N. Y.— 
418 

Remainder Interest Revalued on Death of Life 
Tenant—California—885 

Retroactive Amendment to Apportionment 
Statute Invalid—Massachusetts—810 

Rights in Pension Fund Subject to Tax— 
Pennsylvania—350 

Taxes Paid from Residuary Estate Where So 
Directed Even as to Property Not Passing 
Under Will—Delaware—631 

Tenancy by Entireties Taxed at Divided Rates 
—Pennsylvania—563 

Transfer at 77 Not in Contemplation of Death 
—Massachusetts—350 

Trust of Part of Residuary Trust Obtains 
Benefit of Marital Deduction Despite Direc- 
tion Against Apportionment—N. Y.—141 

Valuation of Close Corporation Securities— 
K. J. Bushman—228 


General 


Discretionary Trusts—Tax and Administrative 
Advantages—Franz Martin Joseph—360 & 
476 

Federal Tax Notes—Samuel J. Foosaner—64, 
133, 190, 273, 333, 413, 493, 625, 729, 801, 
880 

Federal Tax Outlook Grim—Roswell Magill— 
116 

Foreign Trust Company but Not Individual 
Trustee of Resident Decedent Liable for 
Taxes on Intangible Personal Property— 
Rhode Island—209 

Nonresident Individual and Foreign Trust 
Company Acting as Executors of Resident 
Decedent Liable for Taxes on Intangible 
Personal Property—Rhode Island—210 

Proposed Tax Bill—Billions for Defense and 
Tribute—Editorial—357 

Revenue Act of 1951—S. J. Foosaner—740 

Tax Incidence of Life Insurance and Annui- 
ties—Walter D. Freyburger—256 

Tax Responsibilities of Executors—Marvin K. 
Collie—676 : 

Ten Year Tax Plan—-Samuel J. Focsaner—183 


Gift ‘ . 


Joint Bank Account not Taxable on Death of 
Sale Contributor— Wisconsin—350 

Trust Liable as Transferee for Gift Tax and 
Not Entitled to Reimbursement from Donor’s 
Estate—N. J.—499 


Income 








~—Merits of Ascertain- 
nyt Inception—Guerry 


Determining Cost Bas 
ing Figure at Acci: 
Snowden—728 

Fiduciary Income Ta 
Estate or Income Re 
nion—128 ; Deducti 
preciation—Bert 


Panel—Deductions on 
rn—Adam Young Ben- 
for Depletion and De 


wis—129; Deductions 


for Distributions—J. Leonard Lyons—174; 
Income of Decedents—Arthur B. Willis— 
177; Basis for Gain or Loss—Carl A. Stuts- 
man, Jr.—237; Treatment of Capital Gains 
and Losses—Alva C. Baird—239; Duties in 
Filing Returns—Knox Farrand—310; Per- 
sonal Liability of Fiduciary—Arthur Groman 
—311; Tax Planning for Distributions— 
Arthur A. Armstrong—378; Annuity Trusts 
—George F. Elmendorf—380; Single or Mul- 
tiple Trust ?—Richard H. Forster—537; Re- 
ciprocal Trusts—H. B. Thompson—538 ; Clif- 
ford Doctrine—Beneficial Enjoyment—John 
W. Ervin—603; Reversions and Administra- 
tive Control—Arthur Manella—604 ; Powers 
Affecting Taxes—Dana Latham—717; Re- 
vocable and Amendable Trusts—J. Rex. Dib- 
ble—717 ; Alimony and Support Trusts—Sid- 
ney -D. Krystal—788; Income Tax Advan- 
tages of Trusts—Walter L. Nossaman—788 ; 

Mutual Savings and the Income Tax—FEditorial 
—818 

The Penalty Tax on Change of Residence— 
Editorial—150 

Toward Point of No Return ?—Withholding 
Income, and Productivity—Editorial—425 

Will Exempting Trust from All Taxes Did Not 
Contemplate Income Tax—Pennsylvania— 
351 


WEALTH & PROPERTY RIGHTS 


Ultimate Property in America—Self-Possession 
of Soul the Key to Ideological Differences— 
Dr. T. V. Smith—112 


WILLS 


Construction 


Absolute Bequest Reduced to Life Estate— 
Missouri—-631 

Bequest of ‘“‘All Monies on Deposit in My Name 
in Any Bank’’ Does Not Include Money in a 
Safe Deposit Box—lIllinois—71 

Bequest of Business Terminable on Remarriage 
is Taxable as Defeasible Fee—Pennsylvania 
—499 

Bequest of Remainder to Brother and Sister 
Held to be to Them Individually—Lapsed 
Share in Residue Goes as Intestate Property 
—Massachusetts—142 

Bequest of Residue to Named Persons Not a 
Class Gift—Kentucky—142 . 

Bequest of Stock Held Specific—Michigan—563 

Bequest to “My Husband” Followed by Name 
of Man was Bequest to Man, Husband Be- 
ing Mere Description—N. J.—564 

Bequest to Son “‘or His Heirs’’ Gave Fee to 
Son—Maine—210 

“‘Children’”’ Does not Include Grandchildren — 
Illegitimate Child Shares in a Bequest to 
“Children’’—Massachusetts—72 

Class Doctrine—Survivorship Until Date of 
Distribution Held Condition Precedent to 
Vesting —Tennessee—731 

Definiteness of Provision Necessary to Create 
Trust—California—142 

Devise to Daughters Remaining Unmarried— 
North Carolina—72 

Devise to Parent and Children Creates Life 
Estate in Former—Kentucky—351 

Distinction between Patent and Latent Am- 
biguity Disappearing—Iowa—143 

Distribution of Income and Principal on Death 
without Descendants—Missouri—282 

Evidence Admissible to Identify Beneficiary— 
Nebraska—283 

Failure of Extrinsic Evidence to Resolve Am- 
biguity—Washington—564 

Fee Simple Created Despite Devise of Prop- 
erty Remaining on Death—Missouri—283 

Gift Over to Two Cousins or the Survivor if 
Life Tenant of Trust Died Without Issue 
Held Contingent—Massachusetts—283 

Implied Cross Remainders—lIllinois—811 

“Issue” Does Not Include Adopted Child— 
Pennsylvania—210 

Legacy to named Persons not Class Gift— 
N. J.—143 

Life Estate Created as to Realty but not Per- 
sonalty—Missouri—419 

Precatory Expressions to Executor Create 
Trust—California—143 

Precatory Expression to Executor Does Not 
Create Trust—California—631 

Prior Will’s Different Provisions May Not 
Vary Plain Words of Later Will—Missouri— 
811 


Remainder to Daughter Who Predeceased Life 
Beneficiary Held Vested—New York—632 
Residue Effectively Disposed of—Indiana—563 
Second Wife Not “Any Widow of My Son”’— 
Massachusetts—211 

Second Wife Not Included in Designation of 
Son’s ‘‘Wife’’—Missouri—211 

Variance between Words and Numbers—N. Y. 
—211 

Vested Remainder Created—Colorado—352 

Where Bequest of Personal Property gave 
First Taker Absolute Power of Disposition, 
Limitation Over After Death Held Void— 
Tennessee—885 

Words, “Widowed Husband” Apply to One 
Who Has Remarried—Illinois—419 


Probate 


Attestation Clause Not Required—Proof of 
Signatures Sufficient—Missouri—212 

Caveat Not Supported by Proof of Revocation 
—Colorado—885 

Contract Not Testamentary in Character— 
Michigan—352 

Contract to Bequeath—Inadmissibility of Parol 
Evidence—New York—811 

Draftsman Permitted to Testify—Nebraska— 
284 

Executor Entitled to Allowance of Counsel 
Fees in Defending Will—Pennsylvania—212 

Executor Entitled to Insist on Probate—Heirs 
may not Agree to Dispense—Iowa—148 

Finding of Undue Influence as to Last Will 
Not Res Adjudicata as to Earlier Will—Wis- 
consin—284 

Forgery Not Proved by Expert Witnesses— 
Pennsylvania—500 

Lay Opinion as to Mental Condition is Admis- 
sible—Maine—352 

Mutilated Will in Testator’s Possession Pre- 
sumed Revoked—Indiana—144 

Presumption of Obliteration by Testator not 
Rebutted by Joint Access—Pennsylvania— 
144 

Probate Court Has Jurisdiction to Admit Will 
Disposing of Real Estate—New Mexico—564 

Proponent Not Estopped from Probating Will 
15 Years After Testator’s Death—Probate 
Code Not Retroactive—Arkansas—886 

Sufficiency of Reason for Testator’s Signing by 
Mark is Immaterial—Pennsylvania—632 

Suits Testing Validity of Deed and Will May 
be Consolidated—U. S. Court of Appeals— 
500 

Testator Not Permitted to Attach Conditions 
to Legacy After Contracting to Make Out- 
right Gift—Parol Contract not in Violation 
of Statute of Frauds—Tennessee—420 

Undue Influence not Presumed from Surmise— 
Nebraska—212 

Will Sustained Against 
Charge—Nebraska—812 


Undue Influence 


Prominent & Unusual 


Hearst: Legend and Empire Builder—592 


Where There’s A Will—Evangeline Cory 
Booth, Earl C. Sams, Julius S. Rippel, Jos. 
B. Ryan—58; H. L. Stimson, J. Hutton 
Hinch, Sinclair Lewis—131; H. Sylvia A. 
H. G. Wilks, Wm. B. Bell, A. J. McFarland, 
Geo. T. Hunter, E. S. Harkness—194-195 ; 
George Bernard Shaw, Samuel C. Dobbs, 
Albert S. Howell, Col. Chas. A. Brooks—276 ; 
Samuel H. Williams, Percy S. Young, Ben- 
jamin G. Paskus, Dr. Henry L. Smith, C. 
Powell Minnigerode, Irving Hall Chase, Dr. 
Chas. D. Hart—336; Arthur H. Vandenberg, 
Gen. Charles G. Dawes, Rawlins L. Cottenet, 
Charles L. Eidlitz, John M. Perry, Geo. A. 
Smith, Ida C. Skiff, Thos. G. Burch—404; 
Rev. Dr. Henry J. Cody, Fanny Brice, Geo. 
Thomas, Clare Lee Heineman, Clara Migeon 
Swayze, Dr. Roy D. McClure—489; Leland 
Harrison, Julius A. Heide, David C. Scott, 
Dr. Stanley King, Warner Baxter—556; 
Percy H. Stewart, Walter Kasten, David 
Warfield, Charles R. Hardin, John J. Raskob 
—628; James W. Gerard, Edward D. Stair, 
Charles F. Jenkins, Judith Scott Walter, 
Earl T. Stannard—727 ; Newcomb Cleveland, 
Isabella M. Sheldon, John A. Hartford, Aug- 
ustus Trask Ashton, John M. Holcombe, Jr. 
—805; W. N. Reynolds, F. S. Crofts, Leon- 
ard Schultze, Robert Pyle, John Wilkinson— 
873 


Mutual & Contractual 


Postponement of Vestiture of Title Until 
Death of Surviving Testator Held Invalid— 


Tennessee—629 


891 
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© ADVERTISING INDEX ° 


1951 


During 1951 the following institutions and organizations advertised in Trusts AND Estates. We commend their em- 
ployment whenever the need arises for use of the services which they are peculiarly qualified to render — whether 
they be trust, advertising, advisory, appraisal, auctioneering, insurance, investment, mechanical, reportorial or tracing. 
Advertisers in the current issue are indicated by italics; the latest insertion reference is shown for the others. 


BANKS 


American Natl. Bank & Trust Co., 
Chicago 
American Security & Trust Co., 
Washington, D. C. — 116 
American Trust Co., Charlotte 879 
Ann Arbor (Mich.) Trust Co. 3 ae 
Bank of America, San Francisco _ 763 
Bank of New York and F, ee Avenue 
Bank, N. Y. C. - 865 
Bankers Trust Co., N.Y. C. : 739 
Bay Trust Co., Bay City, Mich. . 44 
Berks Title Insurance Co., Reading - 688 
Boston Safe Deposit & Trust Co... 649 
Brockville (Ont.) Trust & + all Co. 456 
Canada Trust Co., London, Ont. 457 
Central Trust Co. of Canada _....... 459 
Central Trust Co., Cincinnati _.__..____. 838 
Chase National Bank, N. Y. C. 819 
Chemical Bank & Trust Co., N. Y. C.. 826 
Chicago Title & Trust Co. 849 
Citizens & Southern Natl. Bank, Atlanta _ 796 
Citizens Fidelity Bank & Trust Co.., 
Louisville _ 
Citizens Natl. Trust & Savings Bank, 
Los Angeles ___ 
City Bank Farmers Trust Co., N. Y. C. 
City National Bank & Trust Co., 
Chicago 
Cleveland Trust Co. 
Continental Illinois National Bank & 
Trust Co., Chicago 
Crocker First National Bank, 
San Francisco - 
Crown Trust Company, Toronto 
Dallas National Bank 
Delaware Trust Co., Wilmington 
Deposit Guaranty Bank & Trust Co., 
Jackson, Miss. 94 
Detroit Trust Co. 876 
Equitable Trust Co., Wilmington 707 
Farmers & Merchants National Bank, 
Los Angeles _. 
Fidelity-Philadelphia Trust Co. 
Fidelity Trust Co., Pittsburgh 
Fiduciary Trust Co., N. Y. C. 811 
Fifth Third Union Trust Co., Cincinnati 853 
First & Merchants National Bank, 
Richmond __. 
First National Bank, Atlanta 713 
First National Bank, Birmingham 661 
First National Bank, Chicago . Second Cover 
First National Bank, Dallas _.. 707 
First National Bank, Memphis _..726 
First National Bank, Miami 886 
First National Bank, Minneapolis 805 
First National Bank, Orlando 810 
First National Bank & Trust Co.. 
Lexington _. 
First National Bank & Trust Ce.. 
New Haven _.. 
First National Bank & Trust Co.. 
Paterson __. 
First National Trust & Savings Bank, 
San Diego __.. : 
First Trust Co., St. Paul : 
First Wisconsin Trust Co., Milwaukee 
Fort Worth National Bank 
Fulton National Bank, Atlanta 
Girard Trust Corn Exchange Bank, 
Philadelphia : 
Guaranty ‘Trust Co. of ‘Canada 
Guaranty Trust Co.,N. Y. C. 
Hanover Bank - : 
Harris Trust & Savings Bank, ‘Chicago 
Hartford-Connecticut Trust Co. __ 
Hartford Natl. Bank & Trust Co. 
Houston Bank & Trust Co. 
Huntington National Bank, Columbus 
Indiana National Bank : 
Industrial Trust Co., Providence __ 
Iowa-Des Moines National Bank . 
Irving Trust Co., N. Y. C. 


758 


790 
831 


829 
656 


639 
148 
247 
631 
712 


861 
854 
799 


689 


197 


892 


Kentucky Trust Co., Louisville 

Land Title Bank & Trust Co., 
Philadelphia _ pa 

Lincoln Rochester (N. Y.) “Trust Co. 

Manufacturers & Traders Trust Co., 


Buffalo _____.. 


Manufacturers Trust Co., N. Y. C. 
Marine Midland Trust Co., N. Y. C. 
Marine National Exchange Bank, 
Milwaukee ___.. te 
Maryland Trust Co., Baltimore 
Mercantile Trust Co., St. Louis 
Middletown (Conn.) National Bank 
Montclair (N. J.) Trust Co. - 
Montreal Trust Co. 
Morristown (N. J.) Trust Co. 
Nashville Trust Co. os 
National Bank of Commerce, Norfolk 
National Bank of Detroit 
National Bank of Tulsa _ 
National City Bank, Cleveland 
National Newark (N. J.) & Essex 
Banking Co. 
National Savings & Trust Co., 
Washington, D. C. 
National Shawmut Bank, Boston 
National Trust Co., Ltd., Toronto 
New York Trust Co., N. Y. C. 
Northern Trust Co., Chicago 
Northwestern National Bank, 
Minneapolis 
Ohio National Bank, Columbus 
Old Colony Trust Co., Boston 


Philadelphia 
Peoples First National Bank & Trust 
Co., Pittsburgh 
Peoples National Bank, Charlottesville 
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